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Condo Beginnings and Future

continued. trom page 63

Condominium ownership makes
people rnore concerned about their
city. They take a direct interest in
services provided and not provided,
They also get involved in the political
life, charitable, civic and business or-
ganizations that mean so much to a

ceimmunity.
Business thrives with condominium

ou,nership. Service industries become
economically f easible.

Populor wirh All
Condominiums are for just about

everyone. Young married couples be-
tween the ages of 25 and 35 constitute
a large rnarket, as do the so-called
"empty nesters," couples over 45 years
of age whose children are no longer
living with them, as well as for career
people r,tho lvant to live near their
office and those living on a fixed in-
come who '*,ish to stabilize their
monthly pal,rnent for housing. All of
these truyers also gain the added ad-
vantages of avoiding maintenance and
upkeep, tax deductions not available
when renting, and the lifestyle that

offers them so much more freedom to
enjoy leisure time and the amenities
ofiered in a condorninium, such as

swirnming pool, tennis court, hospitali-
ty suite, and so on"

It',s interesting to note that some
who had moved to single-family, de-
tached du,ellings in the suburbs are
returning to the city. They teil us that
condor:rinium horneorr"'nership makes a

lot of sense. The energy crunch is an-
other irnpnrtant factor to thern; they
see the price of driving into the city
increase day after day as gasoline
prices soar.

Besides saving a great deal by not
driving, they also cut back on fuel
consrrrnption and avoid the hassle of
fighting traffic the year around. partic-
ularly u.hen snolr' snarls traffic, forc-
ing therrr to spend hours traveling to
and from work. Some of our most satis-
fied buyers are in the areas of the Gold
Coast, Streeterville, Near North and
North Shore.

The condominiurn movement is also
including .smalier apartment com-
plexes such as garden courts and low*
to medium-rise buiidings. We saw a

dramatic example of the success of
smaller developments not long ago

when one of our affiliated companies

put a north side garden apartment on
the market as a condominium. They
held an open house on a Saturday and
Sunday and, despite the fact that they
used no advertising, people streamed
in to see and buy, Our sales associates
wrote 63 contracts for the 55 apart-
ments in the complex. The clients who
came recog'nized excellent values and
were quick to write $1,000 good-faith
checks as they signed- contracts. We
view this as a good sign that there is
still heavy demand for good values in
condominiums in the city.

Lofls qnd Wqrehouses
A fairly recent phenomenon has

been the rehabilitation of old loft and
warehouse buildings, converting them
into condominiums. Many of these
units come out as very large living
quarters, with buyers doing a great
deal of their own rehabilitation and
decoration. Even an old ice house is
undergoing this rehabilitation at the
present time.

We have seen condominium values
more than keep pace with tnflation.
Appreciation rates have skyrocketed
to over L00% in a few years.

Two interesting studies were re-
cently conducted and both arrived at
the same conclusion: urban high-rise
condominiums are the best real estate
i,nu e stment curr e ntl'74 o,u ail able.

Rendering of new Buckinghom Plozo Con-
dominium, ioint venture of Americon lnvsco

Corp., lllinois Center Corp. ond Metropoliton
Struciures, lnc. Luxury 42-story condo will be
erected ot Loke Shore Dr. ond Rondolph St'
ond will contoin 305 homes.

Where you live is important . . . .

l4ll W. Stots ?alhnaA
t;WailllrOwqup/-

GoU Coad Curdomir,tiunto
One of the few remaining historical residential properties, this
vintage 3 story elevator building offers a graceful combination
of classic formality and convenient city living. lt is just steps
from airport transportation and the magnificent mile.

Blauufituh0{ Ret{oualod . . .

These 12 luxurious residences boast 4-5 bedrooms, 3-4 full
baths, deluxe designer kitchens, and a laundry room in each
home. Many units have large balconies, while all feature natural
wood-burnihg fireplaces, bpacious rooms with 9 ft. ceilings'
f inished oak iloors and gracefully decorative moldings and trim.
lnside heated parking is available.

A Wedrh d Xiuitq 'uL 2672 0q. [t. - 4000 0q. [t.
Redduceo 6',nm $319, 500

GORDON
condominium developments

Sales Office 528-9333
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