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 3DUN�7RZHU�3URILOH 

7KH�6WRU\�RI�P\�0DUULDJH 
E\�5DFKLWD�*XSWD 

H L�� P\� QDPH�
LV� 5DFKLWD��

,ȢP� IURP� ,QGLD� EXW�
PRYHG� WR� WKH� 86$�
ZLWK� P\� � KXVEDQG�
ODVW�\HDU��:H�FDPH�
GLUHFWO\� WR� &KLFDJR�
DQG� DUH� HQMR\LQJ�
VR� PXFK� OLYLQJ�
KHUH�DW�3DUN�7RZHU� 

6RPH� RI� P\� QHZ� DFTXDLQWDQFHV� VHHP�
LQWHUHVWHG� LQ�NQRZLQJ�PRUH�DERXW� ,QGLDQ�
FXOWXUH� DQG� WUDGLWLRQV�� SDUWLFXODUO\� WKH�
FRORUIXO� ,QGLDQ� ZHGGLQJV�� ULWXDOV� DQG�
FHOHEUDWLRQV��6R��LI�,�PD\��,ȢOO�XVH�P\�RZQ�
ZHGGLQJ�VWRU\�WR�LOOXVWUDWH��+HUH�ZH�JR� 

0\�KXVEDQG� LV�0U�� 5DKXO�*XSWD��%RWK� KH�
DQG�,�ZHUH�ERUQ�DQG�UDLVHG�LQ�1HZ�'HOKL��
WKH�FDSLWDO�FLW\�RI�,QGLD��:H�ZRUNHG�WKHUH�
WRR��,�LQ�DGYHUWLVLQJ�DQG�KH�DV�D�VRIWZDUH�

���DQG�5DKXO�ZDV����� 

:KDW� \RX� FDOO� H[WHQGHG� IDPLOLHV� DUH��
ȤMRLQW� IDPLOLHVȥ� LQ� ,QGLD��%HIRUH�PDUU\LQJ��
5DKXO� DQG� ,� OLYHG� ZLWK� RXU� UHVSHFWLYH�
SDUHQWV��JUDQGSDUHQWV��EURWKHU��VLVWHU�DQG�
WKHLU� IDPLOLHV�—� DOO� LQ� VDPH� KRXVH�� /LNH�
PRVW� ,QGLDQV�� RXU� UHOLJLRQ� LV� +LQGX�� %XW��
WUDGLWLRQV��ODQJXDJH��IRRG��DQG�FXOWXUH��YDU\�
IURP�UHJLRQ�WR�UHJLRQ��2XUV�ZDV�D��1RUWK�
,QGLDQ�+LQGX�ZHGGLQJ� 

7KH�0HHWLQJ 
<HV��\RX�ZLOO�DOO�ZDQW�WR�NQRZ�—�RXUV�ZDV�
DQ� DUUDQJHG� PDUULDJH�� 0\� IDWKHU� PHW�
5DKXO� DQG� KLV� IDPLO\� WKURXJK� D� PXWXDO�
IULHQG��$IWHU�JHWWLQJ�WR�NQRZ�WKHP�D�OLWWOH��
DQG� DVNLQJ� VRPH� SURELQJ� TXHVWLRQV�� KH�
DUUDQJHG�IRU�WKH�WZR�IDPLOLHV�WR�PHHW�RQ�
D�6XQGD\��PRUQLQJ�LQ�ODWH�-DQXDU\�������� 

7KDW� ZDV� 5DKXOȢV� DQG� P\� ˋUVW� PHHWLQJ��
WRR�� DQG� ZH� VSRNH� SULYDWHO\� LQ� D� FRUQHU�
IRU����RU����PLQXWHV��7KRXJK�QHUYRXV��ZH�
H[FKDQJHG� SOHDVDQWULHV� DQG�PDQDJHG� WR�
DVN� VRPH� JHQHUDO� TXHVWLRQV� DERXW� OLIH�
JRDOV�� KREELHV�� DQG� VR� IRUWK�� $OO� ZHQW�
ZHOO�� :H� DJUHHG� WR� PDUU\�� DQG� RXU�
IDPLOLHV�H[FKDQJHG�VZHHWV�DQG�JLIWV�� 

+HUH�DUH�WKH�FHUHPRQLHV�DQG�ULWXDOV��WKDW��
WDNHQ�WRJHWKHU��FRPSULVHG�RXU�ZHGGLQJ�� 

 

7KH�5RND�&HUHPRQ\� 
7KH� ZRUG� ȤURNDȥ� PHDQV� WR� VWRS�� 7KLV��
FHUHPRQ\� LV� WR� RIˋFLDOO\� OHW� IDPLO\� DQG�
IULHQGV� NQRZ� WKDW� WKH� VHDUFK� KDV�
VWRSSHG�� WKDW� ZHȢYH� IRXQG� RXU� VXLWDEOH�
SDUWQHUV�� $� KLJKOLJKW� LV� WKH� JURRPȢV�
PRWKHU�JLYLQJ�WR�WKH�IXWXUH�EULGH�D�SLHFH�
RI� KHLUORRP� MHZHOU\� DV� D� VLJQ� RI�
DFFHSWDQFH�LQWR�KHU�IDPLO\��� 

7KH�(QJDJHPHQW�RU�5LQJ�&HUHPRQ\ 
8QOLNH�LQ�:HVWHUQ�WUDGLWLRQV��WKH�H[FKDQJH�
RI� ULQJV� LV� GRQH� LQ� DQ� HQJDJHPHQW�
IXQFWLRQ� EHIRUH� WKH� PDUULDJH�� $QRWKHU�
WUDGLWLRQ�—�KDYLQJ�WKH�FRXSOHȢV�ZHGGLQJ�
GD\� FORWKHV� DQG� MHZHOU\� JLIWHG� E\� WKHLU�
UHVSHFWLYH� LQ-ODZV� —� DOVR� WRRN� SODFH�
WKDW� GD\�� ,W� ZDV� D� VSHFWDFXODU� HYHQW�
DWWHQGHG�E\�PRUH�WKDQ�����JXHVWV��ZLWK�
FKRUHRJUDSKHG�SHUIRUPDQFHV�E\� �5DKXO��
P\VHOI�� RXU� SDUHQWV�� VLEOLQJV� DQG� RWKHU�
IDPLO\�PHPEHUV�� 

7KH�+DOGL�DQG�0HKHQGL�&HUHPRQLHV 
+LQGX�ZHGGLQJV�JHQHUDOO\�RFFXU�VKRUWO\�
DIWHU� HQJDJHPHQW�� 2XUV� ZDV� LQ� HDUO\�
0D\��������7KH�GD\�EHIRUH�RXU�ZHGGLQJ�
FHUHPRQ\�� KDOGL� —� D� \HOORZ� WXUPHULF�
SRZGHU� WKDW� DOVR� EHDXWLˋHV� —� ZDV�
DSSOLHG� WR� P\� IDFH�� KDQGV� DQG� IHHW� E\�
WKH�PDUULHG�ZRPHQ�LQ�P\�IDPLO\��DORQJ�
ZLWK�\RJXUW�WR�PDNH�P\�KDLU�VPRRWK�DQG�
VLON\�� 7KH�ZKROH�ZKLOH� WKH\� VDQJ� VRQJV�
WR� EULQJ� JRRG� IRUWXQH�� $� ELJ� IHVWLYH�
HYHQW� DOVR� RFFXUUHG� DW� 5DKXOȢV� KRPH��
DOVR�ZLWK�GDQFLQJ�DQG�PXFK�JRRG�FKHHU� 

,Q� D� VHSDUDWH�� LQWLPDWH� ULWXDO� WKH� VDPH�
GD\�� EHDXWLIXO� DQG� LQWULFDWH� 0HKHQGL�
GHVLJQV� ZHUH� DSSOLHG� WR� P\� KDQGV� DQG�
IHHW�XVLQJ�KHQQD��D�ULFK��UHG-EURZQ�VWDLQ��
+HQQD� KDV� FXOWXUDO� DQG� WUDGLWLRQDO�
LPSRUWDQFH� LQ� ,QGLD�� ZLWK� VSHFLDO�
VLJQLˋFDQFH�WR�PDUULHG�ZRPHQ� 

7KH�%KDDW�&HUHPRQ\ 
2Q� WKH� PRUQLQJ� RI� WKH� ZHGGLQJ�� P\�
PDWHUQDO�XQFOH�EURXJKW�JLIWV��VZHHWV�DQG�
MHZHOU\� IRU�5DKXO�DQG�PH�� VKRZLQJ� ORYH�
IRU�KLV�QLHFH�DQG�QHZ�QHSKHZ� 

7KH�:HGGLQJ�&HUHPRQ\ 
$� +LQGX� ZHGGLQJ� VWDUWV� LQ� WKH� HYHQLQJ�
DQG�FRQWLQXHV�WKURXJK�WKH�QH[W�PRUQLQJ���
,W� EHJLQV� ZLWK� D� %DUDDW�� WKH� JURRP�
DUULYLQJ� E\� KRUVH� RU� FDUULDJH� DQG��
DFFRPSDQLHG� E\� KLV� IDPLO\� DQG� IULHQGV��
7KLV� LV�GRQH�ZLWK�JUHDW�SRPS�� LQFOXGLQJ�
D�EDQG��GDQFLQJ�DQG�ˋUHZRUNV� 

7KH� JURRPȢV� SDUW\� LV� ZHOFRPHG� E\� WKH�
EULGHȢV�PRWKHU�� 7KHUH� IROORZ� D� VHULHV� RI��
VPDOO�EXW�PHDQLQJIXO� ULWXDOV�� WKH�ˋUVW�RI�
ZKLFK� LV� WKH� $DUWL� LQ� ZKLFK� OLJKW� IURP�
ZLFNV�VRDNHG�LQ�SXULˋHG�EXWWHU�LV�RIIHUHG�
WR� WKH� GHLWLHV�� $� ZHGGLQJ� IHDVW� LV� WKHQ�
VHUYHG� WR� WKH�HQWLUH�JDWKHULQJ�ZKLFK�� LQ�
RXU�FDVH��QXPEHUHG�QHDUO\����� 

1H[W� FRPHV� WKH� .DQ\DGDDQ� ULWXDO� DW�
ZKLFK� WKH� EULGHȢV� IDWKHU� SUHVHQWV� KLV�
GDXJKWHU� WR� WKH� JURRP�� HQWUXVWLQJ� KLP�
ZLWK�KHU�IXWXUH�ZHOO-EHLQJ�� 

6RPHWLPH� DIWHU� PLGQLJKW�� WKH� FRXSOH� LV�
VHDWHG�LQ�IURQW�RI�D�VDFUHG�ˋUH�ZKHUH��LQ�
WKH� SUHVHQFH� RI� WKHLU� IDPLOLHV�� WKH\�
SHUIRUP�WKH�6DDW�3KHUDV� ULWXDO��RU�VHYHQ�
YRZV� WKDW� VLJQLI\� WKHLU� XQLRQ� IRU� VHYHQ�
OLYHV��7KLV�HVVHQWLDO�FRPPLWPHQW�LV�WKHQ�
YDOLGDWHG� E\� WKH� SULHVW�� ZKR� WLHV� WKHP�
WRJHWKHU�ZLWK�D�VDFUHG�NQRW�� 

7KH�JURRP�WKHQ�DSSOLHV�VLQGRRU��D�EULJKW�
UHG� FRVPHWLF�� WR� WKH� EULGHȢV� IDFH�� ,W� FDQ�
EH� HODERUDWH� RU� MXVW� D� UHG� GRW� RQ� WKH�
IRUHKHDG�� (LWKHU� ZD\�� LW� LV� D� WRNHQ� RI�
WKHLU�PDUULDJH�DQG�VKRZV�WKH�ZRUOG�WKDW�
VKH�LV�D�PDUULHG�ZRPDQ��� 

7KH�ZHGGLQJ�FHUHPRQ\�LV�QRZ�FRPSOHWH��
EXW� GHSDUWLQJ� LV� DOVR� VSHFLDO�� ,Q� WKH�
9LGDDL� ULWXDO�� WKH� EULGH� WDNHV� OHDYH� —�
XVXDOO\� WHDUIXOO\�—� WR� OLYH�ZLWK�KHU�QHZ�
KXVEDQG� DW� WKH� KRPH� RI� KHU� LQ-ODZV�� ,Q�
VR� GRLQJ�� VKH� WRVVHV� ULFH� RYHU� KHU�
VKRXOGHUV� WR� WKDQN�KHU� SDUHQWV� IRU� WKHLU�
ORYLQJ�FDUH��������������&RQWLQXHG�QH[W�SDJH� 
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)URP�2XU�5HDGHUV 

-XVW�:KDW�<RX��0D\��1HHG 

E YHU�KDYH�D�ODPS�LQ�D�KDUG-WR-UHDFK�ORFDWLRQ"�2U�SHUKDSV�D�YLUWXDOO\�XQUHDFKDEOH�
URXWHU�PRGHP� WKDW� VRPHWLPHV�QHHGV� WR�EH� UHERRWHG"�+HUH� DUH� WZR�YDULDWLRQV�

RQ� D� WKHPH� —� H[WHQVLRQ� FRUGV� ZLWK� UHPRWH� VZLWFKHV� ȤLQ-OLQHȥ�
EHWZHHQ�WKH�SOXJ�DQG�WKH�VRFNHW�� 

9DU����OHIW��LV�IRU�ZKHQ�WKH�ZDOO�RXWOHW�LV�ZLWKLQ�
UHDFK�EXW�WKH�DSSOLDQFH�LV�QRW��DQG�9DU���IRU�
ZKHQ�ERWK�WKH�RXWOHW�DQG�WKH�DSSOLDQFH�DUH�
LQDFFHVVLEOH��:LWK�HLWKHU�W\SH��WKH�VZLWFK�FDQ�EH�SXOOHG�WR�D� 

7KDQNV��-LP�-DUGLQH��IRU�WKLV�VROXWLRQ� 

 

2K�\HV��WKDW������&HQVXV�)RUP��� 

H DYH� \RX� PDLOHG� \RXUV� LQ"� (YHU\RQH� OLYLQJ� LQ� WKH�
8QLWHG�6WDWHV�LV�UHTXLUHG�E\�ODZ�WR�EH�FRXQWHG�E\�

6HSWHPEHU�����WKDW�GHDGOLQH�KDYLQJ�EHHQ�H[WHQGHG�GXH�
WR�WKH�FRURQDYLUXV��� 

7KH� LQIRUPDWLRQ� UHTXHVWHG� LV� VR� LPSRUWDQW�� ,W� ZLOO�
SURYLGH� WKH� GDWD� WKDW� GHWHUPLQHV� IRU� WKH� QH[W� ��� \HDUV�
KRZ�YRWLQJ�GLVWULFWV�DUH�GUDZQ��WKH�QXPEHU�RI�OHJLVODWRUV�UHSUHVHQWLQJ�XV�LQ�&RQJUHVV��
DQG�KRZ�WD[�GROODUV�ZLOO�EH�GLVWULEXWHG�WR�VWDWHV�DQG�FLWLHV�� 

,I�\RX�GRQȢW�UHPHPEHU�UHFHLYLQJ�WKH�IRUP��RU�PLVODLG�LW��JR�WR�����&HQVXV�JRY�DQG�ˋOO�
RXW�DQRWKHU�RQH��1RW�WR�ZRUU\��GXSOLFDWHV�ZLOO�EH�GLVFDUGHG��Ȥ8QFOH�6DPȥ�QHHGV�\RX���������������������
������������������������������7KDQNV�WR�WKH�VHYHUDO�UHDGHUV�ZKR�VXJJHVWHG�ZH�LQFOXGH�WKLV�UHPLQGHU� 

*RLQJ�*UHHQ 

0RUH�7KDQ�6RPH��/HVV�7KDQ�2WKHUV 

P DUN�7RZHUȢV�ZDVWH� UHPRYDO� FRQWUDFWRU��5HSXEOLF� 6HUYLFHV�� UHSRUWV� RQ� D� \HDU-WR-
GDWH�EDVLV�KRZ�PXFK�RI�RXU�ZDVWH�ZDV�UHF\FODEOH�DQG�KRZ�PXFK�KDG�WR�JR�WR�

ODQGˋOO��$V�RI�-XQH��RXU�ZDVWH�VR�IDU�WKLV�\HDU�WRWDOHG�����WRQV��ZLWK�
MXVW����WRQV�RI�LW�UHF\FODEOH��'LYLGH�WKH�VPDOOHU�QXPEHU�E\�WKH�ODUJHU�
RQH��DQG�\RX�JHW�MXVW�XQGHU�����RI�RXU�ZDVWH�KDYLQJ�EHHQ�UHF\FOHG�
DQG��KRSHIXOO\��UHSXUSRVHG�LQWR�QHZO\-PDQXIDFWXUHG�SURGXFWV� 

���� ORRNV� SUHWW\� JRRG� FRPSDUHG� ZLWK� &KLFDJR� DV� D� ZKROH�� ZKLFK� WKLV� VXPPHU� LV�
UHF\FOLQJ� MXVW� ��� RI� UHVLGHQWLDO� ZDVWH� �:%(=� SRGFDVH�� &XULRXV� &LW\��� � %XW� WKHQ�� WKH�
VDPH� VRXUFH� UHSRUWV� WKDW� LQ� 6DQ� )UDQFLVFR�� ZKHUH� UHF\FOLQJ� DQG� FRPSRVWLQJ� LV�
PDQGDWRU\��WKDW�QXPEHU�LV����� 

5HDG�SDJH����IRU�PRUH�RQ�*RLQJ�*UHHQ��$QG�RQOLQH�UHDGHUV��FOLFN�KHUH�WR�VHH�����������������
5HSXEOLFȢV�HVWLPDWH�RI�KRZ�PDQ\�WUHHV��JDOORQV�RI�RLO��JDVROLQH�DQG�ZDWHU���������������������������������������

NLORZDWWV�RI�HOHFWULFLW\��DQG�\DUGV�RI�ODQGˋOO�ZHUH�VDYHG�E\����������������������������������������������������
3DUN�7RZHUȢV����WRQV�������RI��UHF\FODEOHV� 

7KHQ�� LQ� WKH�*ULKD� 3UDYHVK� ULWXDO�� VKH� LV�
ZHOFRPHG� LQWR� KHU� QHZ� KRPH� E\� KHU�
PRWKHU-LQ-ODZ� DQG� RWKHU� ZRPHQ�� WKLV�
DPLG� WUDGLWLRQV� VXFK� DV� JDPHV� E\�ZKLFK�
IDPLO\�PHPEHUV�JHW�WR�NQRZ�RQH�DQRWKHU� 

<HV��WKHUH�ZDV�D�KRQH\PRRQ��$�IHZ�GD\V�
ODWHU�� ZH� ˌHZ� WR� *UHHFH�� D� EHDXWLIXO�
FRXQWU\�WKDW�ZH�KDG�QHYHU�EHIRUH�YLVLWHG� 

$V� ,� PHQWLRQHG� DW� WKH� EHJLQQLQJ�� 5DKXO�
ZRUNV� LQ� VRIWZDUH� HQJLQHHULQJ�� +LV�
FRPSDQ\�� KHDGTXDUWHUHG� LQ� 1HZ� 'HOKL��
KDV� RIˋFHV� LQ� RWKHU� FRXQWULHV�� DQG� ODVW�
\HDU� KH� ZDV� IRUWXQDWH� HQRXJK� WR� EH�
SRVWHG� WR� &KLFDJR�� :KLOH� WKDW� PHDQW� ,�
KDG� WR� JLYH� XS� P\� MRE� LQ� DGYHUWLVLQJ�� ,��
DP�WKULOOHG�WR�EH�KHUH�ZLWK�KLP�� 

7LPH�ZLOO�WHOO�ZKDW�FRPHV�QH[W�IRU�XV��EXW�
IRU� VXUH� RXU�PDUULDJH�ZDV� D� OLIH-DOWHULQJ�
HYHQW�� ,Q� RXU� FXUUHQW� KRPH� DZD\� IURP�
KRPH��ZH�SDUWLFLSDWH�LQ�6RFLDO�&RPPLWWHH�
HYHQWV�DQG�ORRN�IRUZDUG�WR�PHHWLQJ�HYHQ�
PRUH�RI�RXU�QHZ�QHLJKERUV�� 

4XHVWLRQV�DQG�FRPPHQWV�VHQW�WR�
EREVKDPR#UFQ�FRP�ZLOO�EH�������������

IRUZDUGHG�WR�5DFKLWD� 


